
card of course
	Subject name
	Economy


1.  Location of the subject in the system of studies
	1.1. Programme
	Management

	1.2. Mode of study
	Full time studies/ Part time studies

	1.3. Level of degree
	Bachelor degree

	1.4. Profile
	Practical


	1.5. Speciality
	-

	1.6. Lecturer responsible for the subject 
	Dr inż. Tomasz Żminda


2. General characteristic of the subject
	2.1. Connection with a subject group
	General/practical

	2.2. Total credits (ECTS)
	1

	2.3. Language of instruction
	English

	2.4. Semesters in which the subject is carried out
	I

	2.5. Criterion for selection of listeners
	-


3. Learning outcomes and method of conducting classes
3.1.  Aim of the subject
	Lp.
	Aim of the subject

	
	

	C1
	to acquaint the student with the basic economic concepts, which describes the phenomenon of the microeconomics and market processes, 

	C2
	to explain and make students aware of the relationship between the basic economic categories taking place in economic process

	C3
	to shape the ability to describe and interpret economic phenomena

	C4
	to make the student familiar with the criteria for assessing the economic effectiveness of business entities and entire national economies


3.2. Learning outcomes, divided into KNOWLEDGE, SKILLS AND COMPETENCIES, with reference to learning outcomes for an area(s) and a field of study
	Lp.
	Description of learning outcomes
	Reference to the 
learning outcomes 
(symbols)
	Form of teaching 
(mark with a „X”)

	
	
	
	ST
	NST
	NST PUW

	
	
	
	Classes at the University
	Classes 
on a platform
	Classes at the University
	Classes 
on a platform
	Classes at the University
	Classes 
on a platform

	After completing the subject, student in the range of KNOWLEDGE, know and understand

	W1
	definition and basic economic concepts (demand, supply, market, product, price, money)
	Z1_W01

Z1_W03
	X
	
	
	
	
	

	W2
	the market mechanism and the factors that affect the market equilibrium at the micro and macro level
	
	X
	
	
	
	
	

	W3
	explain the importance of economic theories for decisions that refers to business entities or even entire economies
	
	X
	
	
	
	
	

	After completing the subject, student in the range of SKILLS, can

	U1
	analyze economic data at a basic level
	Z1_U01

Z1_U04
	X
	
	
	
	
	

	U2
	selects and applies criteria of economic efficiency when resolving basic economic dilemmas
	
	X
	
	
	
	
	

	After completing the subject, student in the field of SOCIAL COMPETENCES, is able to

	K1
	make conscious decisions regarding the tasks entrusted to him, being aware of their potential economic effects
	Z1_K01
	X
	
	
	
	
	

	K2
	he is aware of his knowledge, he can complement it himself and improve his acquired skills
	
	X
	
	
	
	
	


3.3. Type of classes and number of hours - full time studies (ST), part time studies (NST) 
	Mode 
of study
	Lecture
	Exercises
	Project
	Workshops
	Lab
	Seminar
	Lectorate
	Using distance learning methods and techniques in the form of ...................
	Others
	ECTS

	ST
	
	15
	
	
	
	
	
	
	
	1

	NST
	
	
	
	
	
	
	
	
	
	

	NST PUW
	
	
	
	
	
	
	
	
	
	


3.4. Curriculum content (separately for each type of classes). Mark (X) how the content will be implemented (classes at the university or classes on the platform conducted using distance learning methods and techniques)
TYPE OF CLASSES: EXERCISES
	Lp.
	Content of classes
	Form of teaching 
(mark with a „X”)

	
	
	ST
	NST
	NST PUW

	
	
	Classes at the University
	Classes 
on a platform
	Classes at the University
	Classes 
on a platform
	Classes at the University
	Classes 
on a platform

	1.
	The use of tools for economic analysis: time series, indexes, real and nominal values.
	X
	
	
	
	
	

	2.
	Law of demand. Determinants of demand. Change in demand and its impact to the market.
	X
	
	
	
	
	

	3.
	Determinants of supply. Change in supply and its impact to the market.
	X
	
	
	
	
	

	4.
	Market mechanism and intervention in the market.
	X
	
	
	
	
	

	5.
	Supply and demand: calculating elasticity (price elasticity, crosss elasticity of demand, income elasticity of demand)
	X
	
	
	
	
	

	6.
	Theory of consumer choice. Assumptions, the factors determining the choice of the consumer, the concept of indifference curves and maps, diversity of consumer preferences, the utility and the marginal rate of substitution.
	X
	
	
	
	
	

	7.
	Cost of production. Maximizing profit in the company, the company's decisions on output in the short and long term.
	X
	
	
	
	
	

	8.
	Maximizing profit in the company, the company's decisions on output in the short and long term. The choice of the optimal manufacturing techniques.
	X
	
	
	
	
	

	9.
	Market structures. Perfect competition, monopoly, monopolistic competition, oligopoly. Making output decisions by firms operating under given market structure’s conditions.
	X
	
	
	
	
	

	10.
	The Macroeconomic perspective. Measuring the size and Economy, System of National Accounts, Gross Domestic Products, nominal and real values, comparing GDP among Countries, tracking GDP over time.
	X
	
	
	
	
	

	11.
	Labor market and unemployment. Defining and measuring of unemployment rate, patterns of unemployment, unemployment in short and long run.
	X
	
	
	
	
	

	12.
	Money and Inflation. Defining money by its functions, measuring money, currency, M0, M1, M2. The role of banks. Types of inflation, determinants of inflation. Monetary Policy and the role of Central Banks.
	X
	
	
	
	
	

	13.
	Government budgets and fiscal policy. Government spending, taxation, federal deficit and national debt. Using fiscal policy to impact on economy cycle.
	X
	
	
	
	
	


3.5. Methods of evaluation of learning outcomes (describe the methods of teaching and verification of learning outcomes):
Methods of teaching:
· Tasks and exercises
· Case studies

Methods of verification of learning outcomes:
· Test of one choice
3.6. Criteria for assessing the achieved learning outcomes
	Learning outcome
	For a grade of 3 student knows and understands/can/is able to:
	For a grade of 4 student knows and understands/can/is able to:
	For a grade of 5 student knows and understands/can/is able to:

	W
	60-75% of the knowledge indicated in the learning outcomes
	76-91% of the knowledge indicated in the learning outcomes
	91-100% of the knowledge indicated in the learning outcomes

	U
	60-75% of the skills indicated in the learning outcomes
	76-91% of the skills indicated in the learning outcomes
	91-100% of the skills indicated in the learning outcomes

	K
	60-75% of the skills indicated in the learning outcomes
	76-91% of the skills indicated in the learning outcomes
	91-100% of the skills indicated in the learning outcomes


3.7. Literature
Basic
· Couttis D., Irvine I., Begg D., Microeconomics, McGraw-Hill Ryerson, 2010.

· Couttis D., Irvine I., Begg D., Macroeconomics, McGraw-Hill Ryerson, 2010.

· Greenlaw S.A, Taylor T. (ed.), Principle of Economics, OpenStax College, 2014.
Supplementary

· Samuelson P.A., Nordhaus W.D., Economics, McGraw-Hill, New York 2009

· Dilts D., Introduction to microeconomis, School of Business and Management Science, Indiana-Prude University-Fort Wayne 2004.
· OpenStax College, Principle of microeconomics, OpenStax College, 2014.
4. Student’s workload – balance of credits (ects)
	Student’s activity
	Student’s workload

	
	ST
	NST
	NST PUW

	CONTACT HOURS (activities that require direct participation of an academic teacher)
	15
	
	

	Classes provided by the study plan
	15
	
	

	Consultation (min. 10% of  hours provided for any form of classes)
	2
	
	

	STUDENT’S OWN WORK
	10
	
	

	Preparation for class, preparation of project work/presentations/etc
	5
	
	

	Preparation for passing the classes
	5
	
	

	TOTAL STUDENT WORKLOAD
	25
	
	

	Credits (ECTS) for a subject
	1
	
	


	Date of last change 
	1.10.2022

	Changes introduced
	Dr inż. Tomasz Żminda

	Changes approved
	




